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233 Notes payable to associated compa-
nies.

234 Accounts payable to associated
companies.

These accounts shall include
amounts owing to associated compa-
nies on notes, drafts, acceptances, or
other similar evidences of indebted-
ness, and open accounts payable on de-
mand or not more than one year from
date of issue or creation.

NoTE: Exclude from these accounts notes
and accounts which are includible in account
223, Advances from Associated Companies.

235 Customer deposits.

This account shall include all
amounts deposited with the utility by
customers as security for the payment
of bills.

236 Taxes accrued.

A. This account shall be credited
with the amount of taxes accrued dur-
ing the accounting period, cor-
responding debits being made to the
appropriate accounts for tax charges.
Such credits may be based upon esti-
mates, but from time to time during
the year as the facts become known,
the amount of the periodic credits shall
be adjusted so as to include as nearly
as can be determined in each year the
taxes applicable thereto. Any amount
representing a prepayment of taxes ap-
plicable to the period subsequent to the
date of the balance sheet, shall be
shown under account 165, Prepayments.

B. If accruals for taxes are found to
be insufficient or excessive, correction
therefor shall be made through current
tax accruals.

C. Accruals for taxes shall be based
upon the net amounts payable after
credit for any discounts, and shall not
include any amounts for interest on
tax deficiencies or refunds. Interest re-
ceived on refunds shall be credited to
account 419, Interest and Dividend In-
come, and interest paid on deficiencies
shall be charged to account 431, Other
Interest Expense.

D. The records supporting the entries
to this account shall be kept so as to
show for each class of taxes, the
amount accrued, the basis for the ac-
crual, the accounts to which charged,
and the amount of tax paid.
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237 Interest accrued.

This account shall include the
amount of interest accrued but not ma-
tured on all liabilities of the utility
not including, however, interest which
is added to the principal of the debt on
which incurred. Supporting records
shall be maintained so as to show the
amount of interest accrued on each ob-
ligation.

238 Dividends declared (Major only).

This account shall include the
amount of dividends which have been
declared but not paid. Dividends shall
be credited to this account when they
become a liability.

239 Matured long-term debt (Major
only).

This account shall include the
amount of long-term debt (including
any obligation for premiums) matured
and unpaid, without specific agreement
for extension of the time of payment
and bonds called for redemption but
not presented.

240 Matured interest (Major only).

This account shall include the
amount of matured interest on long-
term debt or other obligations of the
utility at the date of the balance sheet
unless such interest is added to the
principal of the debt on which incurred.

241 Tax collections payable (Major
only).

This account shall include the
amount of taxes collected by the util-
ity through payroll deductions or oth-
erwise pending transmittal of such
taxes to the proper taxing authority.

NOTE: Do not include liability for taxes as-
sessed directly against the utility which are
accounted for as part of the utility’s own tax
expense.

242 Miscellaneous current and accrued
liabilities.

This account shall include the
amount of all other current and ac-
crued liabilities not provided for else-
where appropriately designated and
supported so as to show the nature of
each liability.
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